Timely Topics

Do We Need a Consumer Financial Protection Agency?

Featuring
e Howard Beales, Associate Professor of Strategic Management and Public Policy
e Gregory Squires, Professor of Sociology, Public Policy and Public Administration

Moderated by
e Joseph Cordes, Professor of Economics, Public Policy and Public Administration

In late October, the House Financial Services Committee voted out a bill to create a new
Consumer Financial Protection Agency. The full House is set to debate the bill, as the
Senate Banking Committee prepares to unveil its proposal for a new agency. The
proposed Consumer Financial Protection Agency has been a centerpiece of the Obama
Administration’s financial regulatory overhaul efforts, but others question the need for
and merits of a new agency. In this Timely Tompics discussion, GW Professor Howard
Beales, who headed the Consumer Protection Bureau at the Federal Trade Commission
from 2001-2004, and Professor Gregory D. Squires, who served on the Consumer
Advisory Council of the Federal Reserve Board (1996-1999) and as a special assistant to
the Office for Fair Housing and Equal Opportunity at HUD (1994-1995), will provide brief
remarks on this issue, and entertain questions from the audience. Professor Joe
Cordes, who has published research on the benefits and costs of creditor remedy
regulations, and is Associate Editor of the Journal of Benefit Cost Analysis, will moderate
the discussion.

Marvin Center Room 403

November 16, 2009
4:00 PM Introductions (Professor Joe Cordes)
4:15-4:45 PM Remarks (Professors Howard Beales & Gregory Squires)
4:45-5:30 PM Discussion
5:30-6:30 PM Reception with light refreshments
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